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IBudget Glossary (continued)

GANN Limit (proposition 4)
Under this article of the California Constitution, the City must compute an annual
approporiation limit that states a ceiling on the total amount of tax revenues the City can
appropriate annually.

Generally Accepted Accounting Principles (GAAP)
Uniform minimum standards for financial accounting and recording, encompassing the
conventions, rules, and procedures that define accepted accounting principles.

General Fund
The primary operating fund of the City, all revenues that are not allocated by law or
contractual agreement to a specific fund are accounted for in the General Fund. Except
for subvention or grant revenues restricted for specific uses, General Fund resources can
be utilized for any legitimate governmental purpose.

Governmental Accounting Standards Board (GASB)
Organized in 1984 by the Financial Accounting Foundation to establish standards of
financial accounting and reprting for state and local governmental entities.

Grants
A contribution by a government or other organization to support aparticular function.
Grants may be classified as either operational or capital, depending upon the grantee.

Infrastructure
Facilities that support the daily life and growth of the City, for example, roads, water
lines, and sewers.

Interfund Transfers
Movement of money from one fund to another within the City.

Intergovernmental Revenue
Grants, entitlements and cost reimbursements from another federal, state or local
government unit.

Investment Revenue
Interest income from the investment of funds not irnmediately required to meet cash
disbursement obligations.

Long-term Debt
Any debt obligation which is not payable within one year.

Materials, Supplies & Services
Expendable materials and operating supplies and servIces necessary to conduct
departmental operations.
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IBudget Glossary (continued)

Operating Budget
The portion of the budget that pertains to daily operations and delivery of basic
governmental services.

Ordinance
A formal legislative enactment by the governing board (i.e. City Council) of a
municipality. If it is not in conflict with any higher form oflaw, it has the full force and
effect of law within the boundaries of the municipality to which it applies.

Performance Measures
Statistical measures, which are collected to show the impact of dollars, spent on city
services.

Reserve
An account used to indicate that a portion of a fund's balance is legally restricted for a
specific purpose and is, therefore, not available for general appropriation.

Resolution
A special or temporary order of a legislative body; an order of a legislative body
requiring less legal formality than an ordinance or statute.

Revenue
Sources of income financing the operations of government.

Risk Management
All the ways and means used to avoid accidental loss or to reduce its consequences if it
does occur.

Supplemental Property Taxes
Supplemental taxes are additional secured taxes that are due when property undergoes a
change in ownership or new construction. The additional tax is owed because the County
Assessor is required to immediately adjust the January I value to reflect the new value of
the property. Adjusted for the number ofmonths left in the fiscal year, the supplemental
tax bill represents the tax due on the difference between the old and new values.

Transfers InIOut
Amounts transferred from one fund to another to assist in financing the services for the
recipient fund.
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Abbreviations and Acronyms
AD
ADA
APA
ARRA
CAFR
CALPERS
CARB
CEQA
CCID
CDA
CDBG
CFD
CMAQ
COLA
COP
COPS
CPI
CSJVRMA
CSMFO
CTO
DOF
DOJ
EDOTC
EIR
ERAF
FAA
FTE
FY
GAAP
GAAS
GASB
GIS
GFOA
HCD
HOME
HR
HSP
ISF
IT
JAG
L&LILLD's
LAFCO
LAIF
LTF
MCAG

Assessment District
American Disabilities Act
American Planning Association
American Recovery & Reinvestment Act
Consolidated Annual Financial Report
California Public Employees' Retirement System
California Air Resource Board
California Environmental Quality Act
Central California Irrigation District
California Downtown Association
Community Development Block Grant
Community Facilities District
Congestion Mitigation and Air Quality hnprovement Program
Cost of Living Adjustment
Certification of Participation
Community Oriented Policing Services
Consumer Price Index
Central San Joaquin Valley Risk Management Association
California Society of Municipal Finance Officer
Compensatory Time Off
Department of Finance
Department of Justice
Economic Development Over the Counter Grant
Environmental hnpact Report
Education Revenue Augmentation Fund
Federal Aviation Administration
Full Time Equivalent (Employee)
Fiscal Year
Generally Accepted Accounting Principles
Generally Accepted Auditing Standards
Governmental Accounting Standards Board
Geographic Information Systems
Government Finance Officers Association
Housing and Community Development
Home Investment Partnership Program
Human Resources
Health Savings Plan
Internal Service Fund
Information Technology
Justice Assistance Grant
Landscape & Lighting Districts
Local Agency Formation Commissions
Local Agency Investment Fund
Local Transportation Fund
Merced County Association of Governments
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Abbreviations and Acronyms (continued)

MOU
NEPA
NOFA
NOI
NSP
OPEB
OTS
PAL
PEG
PEMHCA
PTA
PTAF
RDA
RFP
RSTP
RTIF
SB325
sm
SERAF
SHSGP
SJAPCD
SLESF
SOl
SRTS
TOT
VITAL
VLF
WWTP

Memorandum ofUnderstanding
National Environmental Policy Act
Notice ofFunding Availability
Net Operating Income
Neighborhood Stabilization Program
Other Post Employee Benefits
Office of Traffic Safety
Police Activities League
Public, Educational, and Governmental
Public Employees' Medical and Hospital Care Act
Planning and Technical Assistance
Property Tax Administration Fee
Redevelopment Agency
Request for Proposal
Regional Surface Transportation Program
Regional Traffic Impact Fee
Senate Bill 325
State Disability Insurance
Supplemental Educational Revenue Augmentation Fund
State Homeland Security Grant Program
San Joaquin Valley Air Pollution Control District
Supplemental Law Enforcement Services Fund
Sphere of Influence
Safe Route to Schools Grant
Transient Occupancy Tax
Volunteers Interacting to Advance Law Enforcement
Motor Vehicle in Lieu Fees
Wastewater Treatment Plant
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