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Agenda Staff Report

TO: Mayor & City Council Members
FROM: Kim Tomas, City Treasurer/Accounting & Budget Supervisor @
DATE: August 7, 2019

TYPE OF REPORT: Consent Agenda

SUBJECT: Fourth Quarter Investment Report for 2018/2019

Recommendation:
To accept the quarterly investment report as submitted.

Background:

The City of Los Banos follows its investment policy to assure that it invests all surplus
inactive monies in @ manner which ensures a maximum return consistent with safety on
such investments while maintaining the integrity of such surplus and inactive funds. A
quarterly investment report provides proof that City funds are invested in such a
manner. It includes all investments except funds held by the City’s trustees. Funds
held by trustees include bond reserve funds, deferred compensation plans, and other
post retirement benefit funds.

Fiscal Impact:
Informational only, no fiscal impact.

Reviewed by:

ARagiw oo AT S‘QM W (Ao

Alex’Férrazas, City Manager Sonya Williams,/Finance Director

Attachments:
City of Los Banos Fourth Quarter 2018/2019 Investment Report
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In accordance with Government Code Section 53646 and the City of Los Banos
Investment Policy, the following shall constitute the quarterly report of investments on
behalf of the City of Los Banos:

Investment Balances
As of June 30, 2019

Annual
Type of Investment Issuer Maturity I‘: vme:LtI::I Percentage
) ) Yield
LAIF (Local Agency State of . 2.44%
Investment Fund) California Daily $57,260,445 effective yield

Bonds, Treasury Money
Market Funds and CD’s Wells Fargo Staggered o
(Certificate of Deposits) Securities 5 years $12,574,549  1.45% -2.45%

Investment Balance: $69,834,994

1. As of the date of this report, the majority of the City of Los Banos funds are invested in the State of
California Local Agency Investment Fund (LAIF), in accordance with section 16429.1 of the
Governmental Code.

2. As of the date of this report, the remainder of the City of Los Banos’ funds are deposited in Corporate
Bonds, and various FDIC insured Certificates of Deposits held with Wells Fargo Securities, LLC.

Therefore, as provided by Governmental Code Section 53646 (e) attached are the most recent
statement(s) received by the City of Los Banos.

3. The portfolio of the City of Los Banos is in compliance with the City of Los Banos' Investment Policy.
4. The investment balances are reconciled monthly to the General Ledger by the Finance Department.

5. Itis expected that the City will be able to meet its projected expenditure requirements for the next six
months.



7/17/2019

Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

CITY OF LOS BANOS
CITY TREASURER

520 J STREET
LOS BANOS, CA 93635

Account Summary
Total Deposit:
Total Withdrawal:

LAIF Regular Monthly Statement

www.treasurer.ca.gov/pmia-
laiflaif.asp
July 17, 2019

PMIA Average Monthly Yields

Account Number:

Tran Type Definitions June 2019 Statement

0.00 Beginning Balance: 57,260,445.04
0.00 Ending Balance: 57,260.445.04

https:/laifms.treasurer.ca.govRegularStatement.aspx
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PMIA Performance Report LAIF Performance Report
Average Quarter Ending 03/ 31/ 19
Quarter to Maturity
Date Daily Yield* | Date Yield (in days) Apportionment Rate: 2.55

06/10/19 2.45 2.45 172 Earnings Ratio: 0.00006976322349099
06/11/19 2.45 2.45 171 Fair Value Factor: 1.000146954
06/12/19 2.44 2.45 172 Daily: 2.44%
06/13/19 244 245 171 Quarter to Date: 2.39%
06/14/19 2.44 2.45 170 Average Life: 179
06/15/19 2.44 245 170
06/16/19 2.44 2.45 170
06/17/19 2.42 2.45 170
06/18/19 2.42 2.45 168
06/19/19 242 2.45 169 PMIA Average Monthly
06/20/19 2.42 2.45 169 Effective Yields
06/21/19 241 2.45 168
06/22/19 241 2.44 168 June 2019 2.428
06/23/19 2.41 2.44 168 May 2019 2.449
06/24/15 2.41 2.44 166 Apr 2019 2.445
06/25/19 2.40 2.44 167
06/26/19 2.41 2.44 168
06/27/19 2.41 2.44 169
06/28/19 2.40 2.44 174
06/29/19 2.40 244 17a Pooled Money Investment Account
06/30/19 2.39 2.44 173 Portfolio Composition
07/01/19 2.40 2.40 180 06/30/19
07/02/19 2.40 2.40 180 s
07/03/19 2.39 2.40 182 $1°5j7 billion
07/04/19 2.39 2.40 182 Commercial
07/05/19 2.39 2.40 182 Paper  Loans

6.37%  0.74%
07/06/19 2.39 2.40 182 Time Deposits
07/07/19 2.39 2.39 182 4.59%
07/08/19 2.39 2.39 179
07/09/19 2.39 2.39 179
07/10/19 2.39 2.39 178 Certificates of

*Daily yield does not reflect capital gains or losses Deposit/Bank
Notes Treasuries
; : : 7.56%
View Prior Month Daily Rates 17.56 49.13%

Agencies
21.59%

Percentages may not total 100% due to rounding

Notes: The apportionment rate includes interest earned on the CalPERS Supplemental Pension Payment pursuant to
Government Code 20825 (c)(1)

Based on data available as of 07/10/2019
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